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In an era of returning great power 
competition, the rise of authoritari-
anism, and pervasive democratic 
backsliding, James Kirchick’s The 
End of Europe: Dictators, Dema-
gogues, and the Coming Dark Age is 
a timely work that comprehensively 
surveys the dilemmas of contempo-
rary European politics. In his pes-
simistic assessment of the current crises ema-
nating from political, social, economic, and 
geopolitical considerations, Kirchick laments 
that the European continent is losing its ide-
als and values, a process only exacerbated 
by the increasingly isolationist course of the 
United States and the omnipresence of Rus-
sia’s subversive activities.

Kirchick’s study is comprised of eight cases, 
ranging from Hungary and France to Ukraine 
and Greece, Germany, and Britain. In each 
chapter, the author discusses an emerging 
national phenomenon with ramifications 
that extend well beyond national boundar-
ies. Due to the different sociopolitical, eco-
nomic, and geopolitical discussions in each 
chapter, the book’s content is difficult to sort 
out at times. Still, it can be classified into two 
themes: domestic challenges and external 
dangers. While the author counts democratic 
backsliding, disenchantment with liberalism, 
economic stagnation, and societal tensions as 
domestic challenges, throughout the book he 
underscores the increasingly isolationist and 
neutralist courses taken by major states such 

as the United States, Britain, and 
Germany. External dangers consist 
of Russian aggression and the mass 
flow of refugees to Europe, which 
further jeopardizes the fragile so-
cial cohesion of European societies 
that have already failed to ‘assimi-
late’ Muslims.  

The first domestic challenge to tackle is the 
incessant rise of populist political parties 
throughout Europe, which have already come 
to power in Hungary, Poland, Slovakia, and 
the Czech Republic. Furthermore, popu-
list political figures are increasingly gaining 
power and consolidating support elsewhere 
in Europe, such as Britain, France, Germany, 
and Sweden. All these actors share common 
policy preferences that carry the potential 
to significantly transform European domes-
tic and foreign policy. Kirchick argues that 
these actors embrace anti-European and 
anti-American policies while appeasing and 
even sometimes admiring Russian behav-
ior. Estranged from liberal democracy, these 
movements adopt populist and authoritarian 
discourse, lambasting European elites and 
institutions.

The second domestic challenge, Kirchick 
argues, is societal tension, particularly in 
France and Germany. Kirchick contends that 
at the root of the problems in these countries 
lies migration. In France, he states that terror-
ist attacks deliberately target the Jewish popu-
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lation on the grounds that it is an extension 
of the state of Israel. In Germany, Kirchick 
discusses the rapid increase in sexual assaults 
after the mass refuge influx due to the civil 
war in Syria. Kirchick asserts that the Arab 
Muslim population is the primary actor that 
perpetrated these acts. He claims that male-
dominant Arab culture and anti-Semitism 
are the fundamental causes that drive these 
people to terrorist attacks and sexual as-
saults. At the same time, he criticizes Euro-
pean governments for downplaying the issue, 
probably due to concerns about xenophobia 
and Islamophobic backlash. The bar of politi-
cal correctness is so high that even a narrow 
space for debate does not exist regarding the 
problems related to the Muslim population, 
he asserts.

The third domestic challenge is economic 
stagnation. However, Kirchick only delin-
eates the issue in the case of Greece. Kirch-
ick blames Greeks for their mismanagement 
of the economy, despite the EU’s generous 
financial packages. He argues that the Greek 
economic crisis is not truly economic but 
political, caused by Greek leaders’ inefficient 
governance, which suffers from rentier and 
patronage practices. While Greek leaders re-
buke EU institutions, creditors, and foreign 
investors, Kirchick argues that Greece’s abil-
ity to create sources of revenue is not keeping 
pace with its extravagant public spending.

In terms of external challenges, Kirchick sug-
gests that Russia is the first and foremost dan-
ger to European cohesion and security, and 
Europe’s long-standing partnership with the 
United States. He argues that Russia’s main 
objective is to drive a wedge between Europe 
and the United States by meddling in the in-
ternal affairs of European countries and cre-
ating instability in Eastern Europe. Informed 
by Chief of General Staff Valery Gerasimov’s 

doctrine, Russia widely conducts subterfuge, 
disinformation campaigns, or influence op-
erations to undermine liberal parties and 
advance the causes of far-right movements 
by sponsoring them. Similarly, Russia uses 
ethnic minority Russians in its neighborhood 
as a pretext to intervene and invade countries 
that reject Russian influence and embrace 
integration with the West, which was the 
case in Georgia and Ukraine. Furthermore, 
Russia champions traditional values regard-
ing sex relations, family, and religion while 
denigrating contemporary Europe’s record 
on these issues to bolster European far-right 
movements. 

Kirchick’s study suffers from two major flaws. 
First is the lack of a systematic attempt to 
investigate the structural causes of the prob-
lems Europe faces today. While Kirchick 
consistently underlines that Europe and the 
United States are inseparable, he does not 
sufficiently appreciate the historical role the 
U.S. played in Europe’s rapid post-war recov-
ery under the U.S. security umbrella in the 
bipolar international system. One can argue 
that German unification and the dissolution 
of the Soviet Union changed the international 
system and transformed alliance politics and 
that U.S. security guarantees as well as the 
NATO alliance became obsolete. Yet it be-
came clear in the early 1990s when conflicts 
emerged in the Balkans that Europe was not 
able to develop and implement a common 
response to significant international affairs 
without the Unites States. Recently, despite 
U.S. pressure to increase defense spending 
and military readiness, European states still 
mostly benefit from U.S. security guarantees 
and military presence. Hence, Kirchick over-
states the importance of the continent of Eu-
rope but understates the structural problems 
between the U.S. and the European states 
while overlooking the multifaceted implica-
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tions of the rise of China on the international 
stage which is significantly changing Ameri-
can priorities. 

Second, causal relations in the text are ambig-
uous and difficult to understand. Although in 
the introductory chapter Kirchick argues that 
internal challenges are more important than 
external ones for the decline of Europe, in the 
following chapters he consistently empha-
sizes widespread Russian influence and how 
pro-Russian politicians are seizing ground 
and increasing their popularity. He provides 
examples of the problems with Muslim mi-
norities to demonstrate the rising popularity 
of far-right parties among the populous but 
discusses different socio-political and geo-
political issues elsewhere to trace origins of 
the same problem. Hence, so many factors 

are put into the analysis, ranging from Ger-
man defense policy naivete and emboldened 
Russian foreign policy, to Greek economic 
mismanagement and Jewish alienation, that 
it is daunting to comprehend causal relations 
throughout the book.

The End of Europe provides the reader with a 
comprehensive summary of several crises Eu-
rope faces today from democratic backsliding 
to widespread Russian influence. Although 
Kirchick’s book does not delve into the ori-
gins of the problems and overlooks structural 
factors, it is a valuable contribution to the lit-
erature, as the author points to the European 
states’ mishandlings of various domestic and 
foreign policies, as well as the newest ways 
and means of Russia’s dubious international 
behavior.

From the beginning of the 20th cen-
tury, studies on Islamic finance—
as an alternative to interestbased 
capitalist finance—have been con-
ducted, particularly in Egypt and 
Malaysia. However, Islamic finance 
gained an institutional identity 
only after the 1970s. During these 
years, petrodollars accumulating 
in the oil-rich Arab countries of the Gulf 
helped establish the first Islamic financial 
institutions. Later, their numbers rapidly 
increased in other countries. While these 
institutions operating in accordance with 
Islamic financial methods have increased in 

numbers, new financial methods 
and products have been developed 
in tandem. One of these products is 
takaful, a Sharia-compliant version 
of conventional insurance. In their 
work titled Encyclopedia of Islamic 
Insurance: Takaful and Retakaful, 
Mohd Ma’sum Billah, Ezzedine 
Ghlamallah, and Christos Alexakis 

discuss different dimensions of takaful in all 
its aspects.

The book consists of eight chapters and a 
dictionary section. The first four chapters ad-
dress the concept of takaful in detail. The fifth 

By Mohd Ma’sum Billah, Ezzedine Ghlamallah and Christos Alexakis
Cheltenham: Edward Elgar Publishing, 2019, 448 pages, $189, ISBN: 9781788115827

Reviewed by Abdussamet Pulat, Sakarya University

Encyclopedia of Islamic Insurance, Takaful and Retakaful



BOOK REVIEWS

280 Insight Turkey

and sixth chapters discuss two different types 
of takaful. The seventh chapter covers current 
issues related to takaful and issues related to 
governance and marketing. The last chapter 
focuses on takaful’s religious basis and the 
differences between takaful and conventional 
insurance. 

The first chapter begins with the origins of 
takaful and a detailed definition of the con-
cept. takaful is an insurance agreement based 
on the mutual accord and cooperation of the 
involved parties. The most important feature 
that distinguishes takaful from conventional 
insurance is the element of cooperation (par-
ticipation). Here, the authors emphasize the 
concepts of al-mudharabah (profit and loss 
sharing) and al-tabarru (donation) (pp. 1-2). 
These two concepts in the Islamic finance sec-
tor form the basis of takaful. Today, 15 differ-
ent forms of takaful are practiced in countries 
such as Egypt, Malaysia, and Lebanon (pp. 
26-34).

The second (and the largest) chapter of the 
book presents an extensive regulatory frame-
work that stretches from the Islamic founda-
tions of takaful to the principles of incorpo-
ration. After explaining the conditions for 
a takaful contract, the authors explicate its 
sources in Islamic law (fiqh). The Qur’an, 
Sunnah, ijtihad, customs, and the works of re-
ligious scholars who excel in the subject mat-
ter are the sources that played a role in the 
emergence of takaful and the formation of 
its boundaries (pp. 57-66). Although takaful 
is one of the Islamic finance products avail-
able today, one group of religious scholars 
sees takaful as a practice incompatible with 
Sharia. The most important argument of this 
group is that insurance practices cannot be 
without interest and that interest is imper-
missible under any circumstances. The group 
of scholars involved in these discussions does 

not consider Islamic life insurance, which is 
another type of takaful, permissible either 
(pp. 66-67).

The third chapter explores the fundamen-
tal and practical differences between taka-
ful and conventional insurance. The Qur’an 
and Sunnah are the principal sources upon 
which takaful is founded. And the most im-
portant difference that distinguishes takaful 
from conventional insurance is the religious 
dictum on which it is based (p. 138). The dif-
ferent principles on which the two types of in-
surance are predicated naturally and directly 
affect the relationships between the insurer 
and the insured, namely ‘interest’ in conven-
tional insurance transactions and ‘mutual as-
sistance’ in takaful (p.144). The next chapter 
addresses issues related to companies operat-
ing in the takaful sector and the rights of in-
dividuals benefiting from takaful.

The fifth chapter scrutinizes the most contro-
versial issue associated with takaful: Family 
takaful, or ‘Islamic life insurance.’ The reason 
behind this controversy is that life insurance 
in the conventional insurance sector relies on 
concepts non-compliant with Islamic prin-
ciples. The authors define Family takaful as 
a product based on the al-mudharabah tech-
nique—like takaful for individuals (p. 234). 
Yet when life insurance products in conven-
tional insurance and takaful are compared, 
the individual is not the beneficiary in takaful 
practices, in contrast to conventional insur-
ance (p. 237).

Retakaful is discussed in the sixth chapter. It is 
the Islamic alternative to reinsurance applied 
by insurers to mitigate risk in conventional 
insurance. Retakaful is the process of rein-
suring the insured risk of takaful companies 
through other companies in order to prevent 
large losses and to make more profit. Retaka-
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ful is a practice derived from its equivalent 
in conventional insurance. It is permissible 
in Islamic finance based on the principles of 
dharurah (necessity) and maslahah (general 
interest). In this practice, it is critical to make 
sure the transaction is interest-free and pre-
vent companies from facing a great risk (p. 
258). 

The seventh chapter discusses the current 
challenges in takaful practices. Different prac-
tice models of takaful are utilized in different 
countries and practice conditions may vary 
(p. 286). Criteria such as the status of Islamic 
financial institutions, consultancy and fatwa 
committees and whether there are research 
and development departments also affect 
takaful. One of the high points in this chapter 
is the determination that it is quite difficult 
for takaful companies to manage risk without 
sukuk (interest-free financial certificates of-
fered to companies and governments), which 
is also an Islamic finance product (p. 287). 
One of the problems takaful companies face 
in terms of governance and incorporation is 
that some countries do not allow insurance 
companies with participation accounts. How-
ever, with more than 16 million Muslims, 
Europe has become an essential market for 
takaful companies (p. 311). The last chapter 
consists of a databank that discusses some of 
the concepts examined in the book in greater 
detail.

Authors, who set out to clarify some confus-
ing concepts and misunderstanding about 
takaful and to unfold its differences from 

the conventional insurance (introduction 
chapter) handles the subject quite compre-
hensively. Thanks to using proper and simple 
concepts related to Islamic finance issues in 
their book, the authors make the subject eas-
ier for those who are interested in the topic. 
Moreover, the authors explain the differences 
between takaful and conventional insurance 
more precisely from both theoretical and con-
ceptual perspectives. By containing the differ-
ent views of different religious leaders on the 
takaful, the book also contributes someone 
to obtain useful information about the reli-
gious dimension of the issue. But as opposed 
to writers’ success in terms of making the 
topic more understandable, in some context, 
they wander from the subject inconceivably 
in their book. Unfortunately, in this case, the 
readers sometimes can find themselves in 
different matters which don’t have any link 
with the topic they read at the moment. For 
example, in the first part of the book, when 
someone reads the topics related to the origin 
and development of takaful, he or she can un-
necessarily also meet some information about 
risk management in takaful which is com-
pletely different from the subject. Also, the 
book might have taken a holistic approach to 
some key issues like; how takaful has grown 
numerically from past to present in the coun-
tries and, which countries are they and how 
situations are going on in those countries. In 
short, despite all these shortcomings it would 
not be an exaggeration to say that the Ency-
clopedia of Islamic Insurance: Takaful and 
Retakaful is a very useful resource for under-
standing the concept of takaful.


